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MINUTES OF JUNE 12, 2024
AUDIT AND COMPLIANCE COMMITTEE MEETING

Levitt Center
University of lowa
lowa City, lowa
Committee Members

David Barker Abby Crow

Sherry Bates Nancy Dunkel (Chair) JC Risewick
Robert Cramer (Vice Chair) Jim Lindenmayer Greta Rouse
Others

Brian Brustkern, Deputy Auditor of State, Office of Auditor of State
Chad Sharp, Chief Audit Executive

Regent Dunkel called the meeting to order at 2:02 p.m.

Minutes of the April 24, 2024, Committee Meeting

» By GENERAL CONSENT, the Committee approved the Minutes of the April 24, 2024, Committee
Meeting.

State Audit Reports

Deputy Auditor of State, Brian Brustkern, presented the FY 2023 State of lowa Annual
Comprehensive Financial Report (ACFR), individual institution audited financial statements, internal
control letters, single audits, and FY 2022 reports of Recommendations. The ACFR was issued on
time in December 2023 and had an unmodified opinion. Each institution’s audited financial
statements were fairly presented and received an unmodified opinion. ISU had one material
weakness noted in their internal control letter that has been corrected. All three institution’s single
audits had no material weaknesses noted.

The lowa School of Deaf had one discrepancy noted in the FY 2022 Reports of Recommendations
that was corrected. All FY 2023 Reports of Recommendations have been issued except for the lowa
Educational Services for the Blind and Visually Impaired. The Board of Regents report was issued
June 11, 2024, and had no findings. FY 2023 is the last year the lowa School for the Deaf and lowa
Educational Services for the Blind and Visually Impaired will be reported to Regents, beginning with
FY 2024 reports, they will be reported to the Department of Education.

» By GENERAL CONSENT, the Committee received the Internal Audit Reports Issued.
Internal Audit Reports Issued
Chief Audit Executive Chad Sharp summarized two of the original audit reports presented this month.

» By GENERAL CONSENT, the Committee received the Internal Audit Reports Issued.

MOVED by DUNKEL, and SECONDED by Regent Rouse, to recommend that the Board receive the
reports. MOTION APPROVED UNANIMOUSLY.

Chair Dunkel adjourned the meeting at 2:10 p.m.
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The corresponding docket memorandum for each agenda item, an integral component of the minutes, is
available on the Board of Regents website: http://www.iowaregents.edu. Copies of these memoranda can also
be obtained from the Board Office by calling 515-281-3934. Video of the meeting is also available on the

website.
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