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University of lowa Endowment - Asset Allocation
Peer Comparison (as of June 30, 2016)

60.0%
50.0%
40.0%
30.0%
25.1% 25.0% 24.8%
20.0%
- I I I I I
] o
Fixed Income US Equity Non-US Equity Altermnatives Cash
m SUI Endowment m NACUBO Peers
m All NACUBO Participants m InvestorForce Education E&F Net Median

InvestorForce All E&F Net Median

*Source: 2015 NACUBO-Commonfund Study of Endowments (All NACUBO Participants: Dollar Weighted (812 Respondents); NACUBO Peers: $101-500 million Peers (261
Respondents)); InvestorForce
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lowa State University Endowment - Asset Allocation
Peer Comparison (as of June 30, 2016)
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*Source: 2015 NACUBO-Commonfund Study of Endowments (All NACUBO Participants: Dollar Weighted (812 Respondents); NACUBO Peers: $101-500 million Peers (261
Respondents)); InvestorForce
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University of lowa Endowment - Return Summary
Peer Comparison (as of June 30, 2016)
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-10.0
Quarter YTD 1 Year 3 Years 5Years 10 Years
Period
Return
5th Percentile 25 432 2.1 71 72 6.3
25th Percentile 20 31 03 57 58 54
Median 1.7 22 18 48 5.0 49
75th Percentile 13 1.0 -34 40 42 43
95th Percentile 06 0.6 5.3 26 3.1 33
# of Portfolios 789 785 782 687 501 421
®  University of lowa Endowment 1.4 24 0.1 6.1 6.0 4.6
4 Policy Index 1.7 28 0.2 57 6.1 52

*Source: InvestorForce

Board of Regents

1
MV MarquetteAssociates State of lowa June 30, 2016 4



lowa State University Endowment — Return Summary
Peer Comparison (as of June 30, 2016)
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-10.0
Quarter YTD 1 Year 3 Years 5Years 10 Years
Period
Return

5th Percentile 2.5 42 2.1 7.1 7.2 6.3
25th Percentile 20 31 -0.3 57 58 54
Median 1.7 22 -18 48 50 49
75th Percentile 13 1.0 -34 40 42 43
95th Percentile 06 -0.6 -5.3 26 31 33
# of Portfolios 789 785 782 687 591 41
®  lowa State University Endowment 15 26 08 6.6 6.6 49
4 Policy Index 1.7 28 -0.2 57 6.1 52

*Source: InvestorForce
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Investment
Stewardship
Guidance




The sources of information used in this report are believed to be reliable. Marquette Associates,
Inc. has not independently verified all of the information and its accuracy cannot be guaranteed.
Opinions, estimates, projections and comments on financial market trends constitute our
judgment and are subject to change without notice. References to specific securities are for
illustrative purposes only and do not constitute recommendations. Past performance does not

guarantee future results.

About Marquette Associates

Marquette Associates is an independent investment consulting firm that guides institutional
investment programs with a focused three-point approach and careful research. For more than 25
years Marquette has served this mission in close collaboration with clients — enabling institutions
to be more effective investment stewards. Marquette is a completely independent and 100%
employee-owned consultancy founded with the sole purpose of advising institutions. For more

information, please visit www.marquetteassociates.com.
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