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INSTITUTIONAL AGREEMENTS, LEASES AND EASEMENTS 
 

 
Action Requested:  The University of Northern Iowa requests Board approval for the following 
cell tower lease renewal to benefit UNI students, faculty, staff and the public in the surrounding 
area. 
 Iowa Code §262.9 (8) authorizes the Board of Regents to acquire real estate for the proper uses of the institutions 

and dispose of real estate, when not necessary for their purposes. 
 

 Leases: Policy Manual Chapter §2.3, part 2.E.iv.b requires that leases over 10,000 gross square feet,  more than 
$150,000 in annual base rent or more than five years in duration receive Board approval. 

 
 
Executive Summary: The University of Northern Iowa requests approval of a 30-year lease 
renewal with Bell Atlantic Mobile Systems (d.b.a. Verizon Wireless). UNI would continue to lease 
land to Verizon to accommodate their facilities for transmission and reception of communication 
signals at 2321 West 27th Street in Cedar Falls. 
 
Background: 
 
Rent: 
$20,000 one-time payment due August 1, 2025 
$2,375 per month 
As of May, 2026 and each annual anniversary, rent would increase 3% per year. 
 
Term: 
Five-years, May 1, 2024 – April 30, 2029 (current term) 
 
Renewable for five, five-year terms as follows:   
1) May 1, 2029 – April 30, 2034  
2) May 1, 2034 – April 30, 2039 
3) May 1, 2039 – April 30, 2044 
4) May 1, 2044 – April 30, 2049 
5) May 1, 2049 – April 30, 2054 
 
Terms of this lease are favorable given current market conditions and availability. Liability 
insurance has a one million dollar minimum coverage. 


