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Contact: John Nash 

 
 

UNIVERSITY OF IOWA PROPERTY PURCHASE 
 

Action Requested:  The University of Iowa requests Board approval of the following proposed 
property purchase: 
 
UI Property Purchase: 411 10th Street SE in Cedar Rapids 
 
 Iowa Code §262.9 (8) authorizes the Board of Regents to acquire real estate for the proper uses of the institutions 

and dispose of real estate, when not necessary for their purposes. 
 

 The Board’s Policy Manual §2.3.2.C.iii.b states that property shall be purchased at no more than the high 
appraisal or not more than 5 percent above the average of two appraisals, whichever is less. This policy is not 
intended to limit negotiation for a price lower than the appraised value. 
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UI Property Purchase 
411 10th Street SE, Cedar Rapids 

 
Executive Summary: The University of Iowa on behalf of University of Iowa Health Care requests 
Board approval of the proposed property purchase of a medical office building and associated 
real estate located at 411 10th Street SE in Cedar Rapids for the purchase price of $4,250,000. 
The purchase would be funded by UI Health Care Earnings & Equity. 
 
The price is based on two 
appraisals commissioned on the 
property, one obtained by the 
property owner and one by UI 
Health Care. The long-time 
building owner is retiring and 
offering UI Health Care the 
opportunity to purchase the 
building at appraised value before 
publicly listing the property for sale.  
 
UI Health Care already leases and 
occupies 22,200 square feet (60%) 
of the 37,850 square foot medical 
office building with clinical 
programs in dermatology, 
OB/GYN, and pediatrics. UI Health 
Care also operates an urgent care in the facility. The remaining part of the building is leased by 
the retiring owner/physician and another private practitioner. UI Health Care would be able to 
grow into this additional space. 
 
Built in 1978, the building received a full building inspection, authorized by UI Health Care, which 
indicated it was in very good condition with only limited required improvements over the next five 
years. UI Health Care also 
invested significant funds over 
the past few years to upgrade 
the interiors of their leased 
spaced and to create the 
urgent care facility.  
 
The purchase agreement has 
been reviewed by general 
counsels for the University of 
Iowa and the Iowa Board of 
Regents. 
 
UI Health Care also obtained a 
Phase 1 environmental assessment of the property, which did not show any environmental 
concerns. 
 
An environmental scan of available land in the city was used to determine the selling price with a 
square foot value being in the upper middle range. 
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