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Embargoed until 10:30 a.m., Thursday, September 30 --

Forwarding at Bob Donley's request:

I'm passing along a news release about a University of lowa's Economic Impact Study recently conducted by Tripp
Umbach. Our plan is to release it to our core media today, with a strict embargo of 10:30 a.m. Thursday, when we're
unveiling the study at a news conference. The plan is to distribute it more widely after the news conference.

Note that the Web site referenced in the release won't go live until tomorrow morning.

Please let me know if you have any questions.

llene Tuttle

Executive Assistant

Board of Regents, State of lowa
11260 Aurora Avenue
Urbandale, IA 50322-7905
Phone: 515/281-6425

Fax: 515/281-6420

ituttle@iastate.edu




University of lowa News Release
[Embargoed until 10:30 a.m. Sept. 30, 2010]
Ul contributes $6 billion annually to lowa economy, creates 1 in 30 jobs

The University of lowa contributes $6 billion to lowa’s economy annually, and every $1 in state
appropriations to the university results in a greater than 1,500 percent return for lowans.

The university also is one of the state’s top employers and is responsible for the creation of one of every
30 jobs in the state, or a total 51,818 jobs last year.

Those are the key findings of a comprehensive economic impact study produced by Pittsburgh-based
research consultant firm Tripp Umbach and made public during a news conference today. The study
examined the economic, employment, and state and local government revenue impact of the Ul’s
operations as captured for the 2008-09 fiscal year.

More details, including a full copy of the study and information about the methodology used by Tripp
Umbach, may be found at http://www.uiowa.edu/impact.

"The University of lowa's primary mission--and its most significant economic development
contribution--has always been and continues to be providing a rich educational experience for students
from lowa and beyond,” Ul President Sally Mason said. "But it's gratifying to quantify the great extent
to which the university contributes to the health and growth of lowa's economy. This study tells us that--
collectively and individually--our faculty, staff, students, vendors, and visitors generate billions of
dollars through our operations, paid taxes, volunteerism, donations, and discoveries”

Statewide expenditures by the University of lowa and related constituencies totaled $2.6 billion in fiscal
2008-09. This includes direct expenditures for goods and services by the university, its employees,
students, and visitors, which supported local businesses and in turn employed local individuals to sell
the goods and provide the services that university constituencies needed.

When combined with $3.4 billion in indirect spending within lowa—the re-spending within the state by
businesses and individuals that received direct expenditures—the university’s overall economic impact
reaches $6 billion. This means that $1 out of every $30 in the lowa economy is generated by the
University of lowa.

The study also illustrates that when combining how the University of lowa directly and indirectly
contributes back to the state each year, the university contributes more to the state than it receives from
the state. Although the university is exempt from state taxes, employees pay income tax, sales tax and
other local taxes such as real estate property taxes. The presence of the university and its spending also
generates significant indirect taxes paid by companies who receive payments from the university.

As a result, state and local government revenues attributable to the presence of the University of lowa
totaled $486.9 million in fiscal 2008-09. This equates to $1.28 in tax revenue returned to state and local
governments for every $1 dollar in state appropriations.



“On a relative basis, the University of lowa is the most important driver of its state's economy among
other universities we have studied,” said Paul O. Umbach, CEO and Founder of Tripp Umbach.

Scientific and medical discoveries are among many university activities that pay important dividends,
not only in contributions to humankind’s knowledge base but in jobs and dollars. The study found that
Ul research injects almost $963 million into lowa’s economy each year. It also found that the $429.5
million the university received in 2008-09 for sponsored research and programs supported nearly 9,000
full-time equivalent jobs ranging from supply and equipment vendors to research professionals.

“Research and scholarship is a critical element of our mission and our faculty are nationally recognized
and extraordinarily competitive for research funding with much of the work focused on translation for
the benefit of lowa and the nation,” said Jordan Cohen, interim vice president for research. “Our offices
work hard to ensure that the resources are in place to sustain and support our active research and
scholarly programs that are so vital for the success of our undergraduate and graduate students as well as
our economic development commitment.”

The Ul helps make lowa a better place to live in other ways as well, providing more than $300 million
in community benefits. These include $232.5 million in free care provided by Ul Hospitals and Clinics;
$31.3 million donated to local charitable organizations by Ul faculty and staff; and nearly $37.5 million
worth of volunteer time provided to area communities by students, faculty and staff.

The university is also a magnet for out-of-state dollars, spent by Hawkeye fans in lowa City for athletics
events, patients and visitors at Ul Hospitals and Clinics, patrons of university-sponsored theater and
music performances and, of course, people taking part in educational activities. Visitor spending in
direct expenditures in lowa associated with all groups was $208.1 million in 2008-09.

The Ul retained Tripp Umbach in October 2009 to measure the economic, employment, and government
revenue impact of operations and research. A national leader in providing economic impact analysis to
leading health care organizations, universities and academic medical centers, Tripp Umbach has
completed more than 150 economic impact studies over 20 years for such clients as The Pennsylvania
State University, The Ohio State University, Mayo Clinic Rochester, Cleveland Clinic, University of
Florida Shands HealthCare, the University of North Carolina Hospitals, the University of Pennsylvania
Medical Center, the University of Pittsburgh Medical Center, and the Ohio State University Medical
Center.

University of lowa Television (UITV) will rebroadcast the news conference several times over the next
few days.

Thursday, Sept. 30: 8 p.m.

Friday, Oct. 1: 2a.m., 10 a.m., 2 p.m., and 6:30 p.m.
Saturday, Oct. 2: 4 a.m., noon and 4 p.m.

Sunday, Oct. 3: 5:30 a.m., and 8 p.m.

UITV is seen in lowa City, Coralville and North Liberty on Mediacom Channel 17. It is also seen on
South Slope Cable and ImOn Cable. It is seen on campus on Channel 4. Viewers in Cedar Rapids,



Marion and Hiawatha should check their cable listings for the correct channel. For a listing of the UITV
channels visit, http://www.its.uiowa.edu/tns/videoservices/uitvloc.htm.

STORY SOURCE: University of lowa News Services, 300 Plaza Centre One, Suite 371, lowa City,
lowa 52242-2500.

MEDIA CONTACTS: Tom Moore, Ul spokesperson, 319-356-3945, thomas-moore@uiowa.edu;
Nichole Parker Chryssovergis, principal project director with Tripp Umbach, 763-656-8356,
NParker@trippumbach.com.
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