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Agenda: FASB Institutions
• Overview of the Finance Private Not-

for-Profit and Public Institutions Using 
FASB 

• Collection Period
• Who should complete the Survey
• Organization of Survey Form
• Where do I get the Data to use?



Who Is Required to Complete 
The IPEDS Finance Survey?

• All Title IV postsecondary institutions
• Institutions that have a Program 

Participation Agreement (PPA) with 
DOE



What Is Combined Reporting 
And How does It Work?

• MUST contact the Help Desk before 
reporting combined data

• Establish a “parent/child” relationship
– Main campus (parent)
– Branch campuses (children)



Where Do I Get the Data to Fill 
Out This Survey?

• General Purpose Financial Statement
– Categories of financial data are designed to 

be consistent with GPFS

• Two accounting standards
– Financial Accounting Standards Board 

(FASB)
– Governmental Accounting Standards Board 

(GASB)



IPEDS Finance Survey

• Collection Periods:  Available as a part 
of the IPEDS Winter Collection and 
must be completed by the end of the 
IPEDS Spring Collection

• Covers fiscal year ending before 
October 1, 2008



Tips for Completing Finance

• Begin by getting the forms, instruction 
(which include definitions), and FAQ

http://nces.ed.gov/ipeds/submit_data/WinterDataItems.asp



Tips for Completing Finance
• Begin well before the end of the collection 

period

• This component is likely to require 
collaboration among your institution’s 
offices, so starting early may be a necessity

• Also, while the Help Desk is always 
responsive, the volume of calls and e-mails 
increases as the lock date approaches



Data Provider
• The data should be reviewed by the staff 

who contributed them

• Although the data are reported in the spring 
collection, they will usually be available at 
the close of the fiscal year

• It is a good idea to notify staff concerning 
the information to be reported as early as 
possible and to provide them with the pre-
printed information and the definitions



Types of Data on Forms 
• Four different types of data

– Data you enter
– Prior year data
– Data carried forward
– Calculated values

• Collection system uses data you enter to 
calculate these numbers

• You should check calculated values for 
accuracy against your financial data to detect 
keying errors





Audit 
Opinion

Fiscal 
Year

Endowments

Intercollegiate 
Athletics



Pell Grant
How does your institution report Pell Grant?



FASB Part A



FASB Part A







All revenue categories 
should be consistent 
with NACUBO 
definitions.

Exclude from revenues 
(and expenses) interfund 
or intraorganizational 
charges and credits.

Revenues reported should 
agree with the institution’s 
General Purpose Financial 
Statement









Hospitals

• Nursing or Radiological Tech programs 
that are part of a hospital
– Report revenues and expenses for the 

education program only

Do not include the entire hospital!



Edit Checks
• Confirmation edits

– Asked to check the amounts and confirm that they are 
correct or fix if incorrect.

• Explanation edits
– If data are unusual or different from expected values, 

you may be asked to explain why the data appear this 
way

– Response should explain the data, not simply confirm
• Fatal edits

– Not allowed to lock with these types of problems
– Must fix the error



Edit Checks
• Current data compared to prior year

– Expected to be within ½ and 1 ½ times last 
year’s values for certain fields

– Usually confirmation edit

• Negative amounts

• Expected to have tuition revenue

• Expected to have instruction expenses



Edit checks
• Statement of Net Assets amounts add 

correctly

• Existence of Pell grants

• Hospital or other revenues should not 
exceed 75% of total revenues

• Hospital or other expenses should not 
exceed 75% of total expenses



Useful Links
Finance survey materials
• Survey forms, instructions, FAQs, etc 
http://nces.ed.gov/ipeds/Submit_data/WinterDataItems.asp

AIR On Demand Webinars for Finance
http://www.airweb.org/?page=843

AIR Web-based Tutorials
http://www.airweb.org/airipeds/



Need Assistance?

IPEDS Help Desk
ipedshelp@rti.org, (877)-225-2568

Elise Miller, Program Director
Elise.Miller@ed.gov, (202)-502-7318



We Value Your Feedback

Please Visit:
airweb.org/webeval-recording.htm


