
TABLE 1
Outstanding Obligations 
Master Lease Agreement

As of May 31, 2003

 Date Final Amount Amount Interest
Institution Issued Maturity Lessor Issued Outstanding Rate Purpose/Explanation

University of Iowa
09/98 11/03 Wells Fargo 468,989$      1 47,372$      5.13% Hydraulic Research Modeling F
09/98 05/08 Wells Fargo 3,476,171     2 1,923,653   5.18% Laundry Replacement Facility
12/98 11/03 Wells Fargo 524,000        57,906        4.83% Equipment/Furnishings - Divisio
08/01 11/04 Wells Fargo 1,336,062     3 589,827      4.56% Equipment/Furnishings - Unive
04/03 05/08 Wells Fargo 700,000        700,000      3.63% Purchase of Property - 2421 Ja

SUI Subtotal: 6,505,222$   3,318,758$ 

Iowa State University
07/97 05/07 Wells Fargo 170,000        79,021        5.78% Swine Building
11/97 11/03 Wells Fargo 990,000        94,979        5.36% Biomass Energy Conversion Fa
08/98 05/04 Wells Fargo 510,000        95,042        5.21% Anaerobic Digester
07/99 05/09 Wells Fargo 189,000        -                  4 5.48% Live-Fire Simulator
07/00 11/10 Wells Fargo 127,000        102,931      5.63% Lakeside Laboratory Housing
07/02 05/12 Wells Fargo 1,000,000     914,768      5.06% Jack Trice Video Scoreboard

ISU Subtotal: 2,986,000$   1,286,741$ 

University of Northern Iowa ----- ----- ----- -$                  -$                ----- No outstanding Master Lease o

Iowa School for the Deaf ----- ----- ----- -$                  -$                ----- No outstanding Master Lease o

Iowa Braille and Sight Saving School ----- ----- ----- -$                  -$                ----- No outstanding Master Lease o

Subtotal: 7,791,222     5 2,990,731   1996 Wells Fargo Master Lease Agreeme
Subtotal: 1,700,000     1,614,768   2002 Wells Fargo Master Lease Agreeme

Total: 9,491,222$   4,605,499$ 

1 The Hydraulic Research Modeling Facility was financed in the amount of $559,000 under the 1991 Wells Fargo Master Lease Agreement in November 1996
  and refinanced under the 1996 Agreement in September 1998 in the amount of $468,989.

2 The Laundry Replacement Facility was financed under the 1996 Master Lease Agreement in January 1997 in the amount of $3.8 million and refinanced
   in the amount of $3,476,171 in September 1998.

3 Equipment and furnishings for the University Services Building were financed under the 1996 Master Lease Agreement in November 1999 in the amount of 
   $1.8 million and refinanced in the amount of $1,336,062 in August 2001.

4 State Department of Public Safety and Board of Regents have entered into a 28E agreement regarding payment of the outstanding obligation for the trailer;
  Department of Public Safety is making payments directly to Wells Fargo.

5 The total amount financed under the 1996 Master Lease Agreement was $12,378,989 which includes the initial amount of the leases for the  SUI Laundry Replacement
   Facility ($3.8 million),  SUI University Services Building Equipment and Furnishings ($1.8 million), and the UNI Lucent Telecommunications System ($2.9 million); the latter h
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TABLE 2
Outstanding Obligations 

Additional Leases over $250,000
As of May 31, 2003

Date Final Amount Amount Interest
Institution Issued Maturity Lessor Issued Outstanding Rate Purpose/Explanat

Iowa State University
07/02 07/05 U.S. Bank 378,000   378,000     5.20% Lap Top Compute
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