
BOARD OF REGENTS  AGENDA ITEM 6 
STATE OF IOWA    NOVEMBER 8-9, 2006 
 
  Contact:  Joan Racki 
 

PROPOSED BOND ISSUANCE SCHEDULE FOR CALENDAR YEAR 2007 

Actions Requested:  Consider: 
 
1. Establishment of a schedule for the issuance of bonds for calendar year 2007 as detailed in 

this memorandum. 
 
2. Adoption of a resolution authorizing the Executive Director to fix the date or dates for the 

sale of Academic Building Revenue Bonds, refunding bonds, and other sales as may be 
authorized as a component of a Board approved financing plan for an identified capital 
project. 

 
(ROLL CALL VOTE) 
 
Executive Summary:  Annually, the Board establishes a bond issuance schedule for the 
following calendar year.  The proposed schedule, which totals $140.6 million, is only a planning 
guide.  The schedule does not include any bonds which would require additional legislative 
authorization, bonds which might be sold by the University of Iowa Facilities Corporation, nor 
does it specifically include refundings which may be possible due to relatively low interest rates.  
 
The Board is also being asked to adopt a resolution which would authorize the Executive 
Director to fix the date or dates for the sale of Academic Building Revenue Bonds and refunding 
bonds and other sales which may be authorized as a component of a Board approved financing 
plan for a specific capital project.  After adoption of the resolution, the Board would not 
necessarily need to approve, as a separate agenda item, a preliminary resolution for each 
Academic Building Revenue Bond sale. 
 
Approval of the schedule does not indicate that the Board Office has reviewed or recommended 
approval of all projects to be financed from the proposed sales or that the Board will approve the 
projects and the bond sale amounts.  The proposed schedule for calendar year 2007 is shown 
in the following table.  The estimated amounts of the bond issues below include project costs, 
deposits to the reserve fund, and issuance costs. These amounts represent the best current 
estimates, but these amounts may be adjusted depending upon further-refined project and 
issuance costs. 
 

 Proposed Bond Issuance Schedule – Calendar Year 2007 

  Estimated  
  Amount of  

Month Institution/Type of Issue Bond Issue  
Feb 07 SUI Utility Enterprise $  25,000,000  
Mar 07 ISU Academic Bldg (Coover / Vet. Medicine)  18,000,000 * 
Mar 07 UNI Academic Bldg (Sciences / Russell Hall Renov.) 7,800,000  
May 07 SUI Academic Bldg (Chemistry/Art Ph. II Renov.)  25,000,000  
June 07 Possible Refundings TBD * 

Aug 07 SUI Recreation Center 26,000,000  
Aug 07 ISU Jack Trice (taxable) 13,800,000  
Oct 07 ISU Hilton and East Campus Dining   25,000,000  

     Total $140,600,000 ** 
 *  To be determined. 
 ** Does not include amounts to be determined. 
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Additional Information:  The following table summarizes Regent bond issues sold during the 
last five calendar years.  (Bonds issued by the SUI Facilities Corporation are not included.)   
 

Calendar  New Bonds  Refunding Total 
Year  Issued  Bonds Issued Bonds Issued 

  2002  $  73,845,000  $  29,005,000 $102,850,000 
2003      95,575,000  46,950,000 142,525,000 
2004    116,345,000  21,470,000 137,815,000 
2005    108,760,000  27,775,000 136,535,000 

 2006*    109,975,000  31,495,000 141,470,000 

*Includes November 2006 sale amount.  
 
Table 1 (page 3) provides a summary of the outstanding Regent university debt.  As of June 30, 
2006, the principal outstanding was $824.1 million.  Regent universities’ debt has increased 
over the past ten years by $353 million.  There has been a shift in the proportion of the debt 
among the types of bond issues, with significant increases in the debt of the dormitory systems 
and the debt of other self-supporting facilities, as displayed in the graph below. 
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Further information on the projects to be financed from the proposed bond issues is available 
from the Board Office. 
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