W Wilshire

Board of Regents — State of lowa
Peer Universe Comparison

Periods Ended June 30, 2015



Asset Allocation Comparison - NACUBO W Wilshire

NACUBO - Commonfund Asset Allocation
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*Alternatives include: Private Equity, Real Assets, and Hedge Funds
**Source: NACUBO - 2014 Commonfund Study of Endowments 2



University of lowa - Performance Comparison W, Wilshire

Total Endowment Composite
Periods Ended June 30, 2015
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1 Quarter 2 Quarters 3 Quarters 1 Year 2 Years 3 Years 5 Years 10 Years
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Total Endowment 0.21 (50) 2.36 (43) 3.56 (50) 2.63 (50) 9.48 (31) 10.15 (38) 10.61 (30) 5.97 (61)

1 Policy Index 0.55 (26) 2.59 (34) 3.40 (56) 2.12 (63) 8.78 (50) 10.12 (40) 10.36 (36) 6.21 (50)
5th %tile 1.55 3.96 6.05 5.07 11.55 12.56 12.39 8.40
25th %tile 0.58 2.85 4.48 3.81 9.94 10.80 10.87 6.98
Median 0.21 2.27 3.57 2.64 8.78 9.67 9.68 6.21
75th %tile -0.23 1.52 2.76 1.46 7.59 8.45 8.31 5.67
95th %tile -0.83 0.69 1.34 -0.09 5.22 6.40 6.47 4.46
Number of Funds 157 156 156 156 144 140 120 79

*TUCS Total Returns of Foundation & Endowments: Plans < $1 Billion Universe - Gross of Fees



lowa State University - Performance Comparison W, Wilshire

Total Endowment Composite
Periods Ended June 30, 2015
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1 Quarter 2 Quarters 3 Quarters 1 Year 2 Years 3 Years 5 Years 10 Years
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Total Endowment 0.25 (45) 2.52 (37) 4.06 (34) 3.48 (30) 9.97 (23) 10.56 (31) 11.16 (17) 6.21 (50)

1 Policy Index 0.55 (26) 2.59 (34) 3.40 (56) 2.12 (63) 8.78 (50) 10.12 (40) 10.36 (36) 6.21 (50)
5th %tile 1.55 3.96 6.05 5.07 11.55 12.56 12.39 8.40
25th %tile 0.58 2.85 4.48 3.81 9.94 10.80 10.87 6.98
Median 0.21 2.27 3.57 2.64 8.78 9.67 9.68 6.21
75th %tile -0.23 1.52 2.76 1.46 7.59 8.45 8.31 5.67
95th %tile -0.83 0.69 1.34 -0.09 5.22 6.40 6.47 4.46
Number of Funds 157 156 156 156 144 140 120 79

*TUCS Total Returns of Foundation & Endowments: Plans < $1 Billion Universe - Gross of Fees



