BOARD OF REGENTS AGENDA ITEM 10c
STATE OF IOWA JUNE 12-13, 2007

Contact: Jean Friedrich

UNIVERSITY OF IOWA — PROPOSED PROPERTY PURCHASE

Action Requested: Consider approving the purchase on behalf of the University of lowa of
property at 3 Melrose Place in lowa City, lowa, from the University of lowa Facilities Corporation
at the price of $240,000, subject to review of the final Purchase and Sale Agreement by the
Board Office and Attorney General.

(Roll Call Vote)

Executive Summary: The University of lowa requests approval to purchase property at
3 Melrose Place in lowa City, lowa. Attached is a map showing the location of the property.

The property consists of a residential lot 60 feet wide and 106 feet deep with a single family
one-story house in good condition. The Melrose Place property is in a key location within the
general campus boundaries, across from Kinnick Stadium. The University already owns the
houses on each side of this property.

Subsequent to possession, the building will be used as a Tenant Property. Tenant Properties
are traditionally used for transitional housing for new faculty and staff.

The proposed purchase price of $240,000 is consistent with Board policy for the purchase of
property, based on two appraisals. The purchase would be funded from the Treasurer's
Temporary Investment Income.

The Purchase Agreement has been reviewed by the Attorney General's Office and is subject to
approval of the final documents by the Board Office and Attorney General's Office.

Additional information is available from the Board Office.
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