
BOARD OF REGENTS AUDIT/COMPLIANCE AND INVESTMENT COMMITTEE 4b 
STATE OF IOWA FEBRUARY 6-7, 2012 

Contact:  Andrea Anania 

UNIVERSITY OF IOWA HEALTH SYSTEM AND SUBSIDIARIES AUDIT REPORT 

Action Requested:  Receive the external audit report for the University of Iowa Health System 
and subsidiaries (UIHSS) for the years ended December 31, 2010, and December 31, 2009. 

Executive Summary:  KPMG LLP conducted the UIHSS audit for the fiscal years ended 
December 31, 2010, and December 31, 2009, in conformity with U.S. generally accepted accounting 
principles. 

The audit indicated that the consolidated financial statements present fairly, in all material respects, 
the financial position of UIHSS as of December 31, 2010, and December 31, 2009, and the results 
of their operations and their cash flows for the years then ended. 

A representative from KPMG LLP will be available via phone to present the report and answer 
questions at the Board meeting. 

Background and Analysis:  UIHS was formed to support the clinical, academic, and research 
programs of the University of Iowa College of Medicine and the University of Iowa Hospitals and 
Clinics.  UIHS has the following wholly owned subsidiaries:  (1) University of Iowa Affiliated Health 
Providers, L.C.; (2) University of Iowa Community Medical Services, Inc.; and (3) UI HealthWorks, 
L.L.C. 

 As of December 31, 2010, assets totaled $24.6 million, which represents an increase of  
$4.3 million (21.2%) over the $20.3 million from the prior year. 

 As of December 31, 2010, revenues, gains, and other support totaled $22.0 million and total 
expenses were $21.6 million, for an operating income of $325,193.   

 UIHSS provides charity care to eligible patients at reduced or no cost based on the individual 
patient’s financial situation.  Charity care, determined at established rates, was $13,760 and 
$10,208 for 2010 and 2009, respectively. 
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